VOTER INFORMATION DOCUMENT?
Sunray Collegiate Independent School District Bond Election
Election Day: November 5, 2024
Early Voting Period: October 21, 2024 — November 1, 2024

THE ISSUANCE OF $3,700,000 OF SCHOOL BUILDING BONDS REFUNDING ALL OR ANY PORTION OF THE
DISTRICT'S OUTSTANDING MAINTENANCE TAX NOTES, TAXABLE SERIES 2024 ISSUED IN THE ORIGINAL
PRINCIPAL AMOUNT OF $3,375,000 AND THE LEVYING OF A TAX SUFFICIENT TO PAY THE PRINCIPAL OF AND

INTEREST ON THE BONDS. THIS IS A PROPERTY TAX INCREAS

Estimated Combined Principal and

Principal Amount of the Debt Estimated Interest on the Interest Required to Pay the Debt
Obligations Proposed Under Debt Obligations Proposed Obligations Proposed Under
Proposition A Under Proposition A’ Proposition A on Time and in Full
$3,700,000 $2,635,000 $6,335,000

Estimated Combined Principal and
Principal Amount of the Estimated Remaining Interest Interest Required to Pay the
Outstanding Debt Obligations on the Outstanding Debt Outstanding Debt Obligations of
of the District Obligations of the District the District on Time and in Full
$13,756,000 $3,683,645

If the bonds authorized by Proposition A of the election are issued pursuant to the assumptions set forth

under “Assumptions Utilized in Calculating the Estimated Tax Impact” below, the District’s debt service tax

rate will increase by approximately 13.5 cents as a result of the issuance of the bonds. When taking into
account the State mandated $100,000 homestead exemption, this represents a maximum annual increase
of S0 in ad valorem taxes that would be imposed on a residence homestead in the District with an appraised
value of $100,000 to repay the proposed bonds.

Assumptions Utilized in Calculating the Estimated Tax Impact

The District intends to issue the bonds authorized by Proposition A in one series. For the purposes of estimating
the maximum annual increase in taxes identified in this table, the District utilized the following assumptions which
are subject to change:

(1) The bonds authorized under Proposition A are expected to be issued in one series to meet the needs of the
District. The District’s current plan of financing anticipates an increase in the tax rate with the issuance of the bonds
authorized under Proposition A. For the purposes of these projections, it has been assumed that the bonds issued
under Proposition A would be amortized over 20 years as shown in the following schedule. The following is the
estimated pro forma amortization schedule showing the District’s currently outstanding bonds and bonds
authorized under Proposition A:

1 This Voter Information Document is provided in accordance with Section 1251.052 of the Texas Government Code.
2 Based on assumptions set forth in “Assumptions Utilized in Calculating the Estimated Tax Impact” below.
3 The information contained in this table reflects the District’s outstanding debt obligations as of the date the School Board
approved the Order calling the Bond Election.
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